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Paycheck Protection Program (PPP) Update
Amid much chaos and confusion in the early days of the Paycheck Protection Program, Lakeview Bank’s loan department staff
put in countless hours of work to ensure that much needed liquidity found its way to small businesses who were on a path to
potential devastation caused by COVID-19. Four months of hard work and more than $28 million in PPP loans later, some 330
small businesses were provided a lifeline for survival and an estimated 2,500 jobs or more were preserved.
But, unlike the nation’s largest banks, Lakeview Bank served the needs of both customers and non-customers alike. In fact,
48% of our PPP loans were to small business owners who had previously never set foot inside of our building; many of them
told us stories of how their PPP loan applications were stuck in a queue somewhere at their bank and they could find nobody
who could tell them anything about their application’s status. Once we obtained the necessary information to process their
request we generally could get their PPP loan approved by the SBA within 24 hours after our initial conversation and have the
loan proceeds disbursed just a few days later.
Now, seven months after the PPP program was launched, customers are working through the task of documenting how their
loans were used to support payroll and other operating expenses covered by the program so that their request to have the
loan forgiven by the Small Business Administration can be processed. And, just as in the beginning, our loan staff is working
alongside our PPP customers to help them both accumulate and submit the necessary information supporting their forgiveness request.
Speculation continues about whether another round of PPP loans will be approved by Congress targeting especially hard hit
sectors of our economy, like hospitality. But one thing is certain even amidst the speculation—Lakeview Bank will be ready to
assist our community if and when Congress makes its decision.
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Mickey’s Retired!
A message from Tom Mork
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Sometimes I have the opportunity to pass along bitter news, sometimes it’s sweet
news, and occasionally it’s bittersweet news.
Mickey Nelson has decided that it is time for her to call it quits on her long and
distinguished banking career and head off into retirement. And, while I know we
all are extremely happy for her, we can’t help but feel a significant loss with her
announcement.
I have always contended that people do their banking with bankers, not banks—
and Mickey is a prime example of that. Over the last almost seven years, we have
gained innumerable new customers at Lakeview Bank because her former
customers followed her over here. They did so because they could always count
on Mickey’s kindness and warm smile when they came to transact business, and
we are better off because of those qualities of hers. But even our customers who
didn’t know Mickey before she came here soon learned that they could rely on her
dependability and they, too, learned what a joy it was to
deal with Mickey.
For those of us who are Mickey’s Lakeview Bank family,
this is a huge loss. Who is going to bring Mike his
weekly banana? Who is going to make matzo ball
soup when someone’s not feeling well? Who is going
to plan our birthday potlucks—assuming we ever get to
have birthday potlucks again?!? Clearly, beyond her
role as a valued member of our staff, Mickey is going to
be missed at a very personal level, and we will all feel
that.
I know you will all join me in wishing Mickey nothing but
the absolute best in retirement. Mickey, we love you
and will miss your smiling face every day at Lakeview
Bank!!
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This year has been different to say the least. Events have looked quite different this year for
Lakeview Bank, if we were able to have them at all. Our customers’ and our employees’
health and safety is of the utmost importance to us. With that being said Lakeview Bank still
found some safe ways to have fun and bring people together. Our biggest event we were
able to have this year was our Lakeview Unfair! We didn’t think it was fair that no one could
go to the fair so we brought it to you! We were fortunate to have Pigs Unlimited, Heavy
Metal Grill, Spinning Wylde, The MinneDonut Company and Minnesnowii come and provide
some amazing food and sweet treats to our customers. We socially distanced tables and
waiting lines and the weather was PERFECT. We were also able to collect many donations
for 360 Communities! We had a really good turnout and we were glad to see so many
families be able to enjoy a night out. #BecauseIt’sAllAboutCommunity
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Lakeview Bank employees still found ways to have fun and give back to the
community during these odd times. Take a peak at some fun days at Lakeview
Bank!

October Highway Cleanup!

Lakeview Bank donated 460
pounds of supplies and
$300+ in gift cards to the
Lewis House!

National Hot Dog Day!

Tom’s 21st Birthday! P.S. Blowing candles
out with a mask is much harder than it looks.

National
Cheeseburger Day!
Of course we had to
try the new Spicy
McNuggets too!

